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Highlights 
 

 

 At the projected levels of revenues and appropriations in the projection, the property tax rate would need to 
increase by .0572 in FY 2009-10, with the cumulative increases climbing to .0880 in FY 2013-14. 

 

 Fund Balance is returned to 12% for 2009-10 and future years. 
 

 The projection includes the impact of the property tax revaluation for FY2008-09 and reduction of the tax rate 
from .6180 to .5400.  The revenue neutral tax rate is .5005. 
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Revenue Assumptions 

 
 Property Tax Base is projected to grow at 3% annually overall. 

 

 Other Local Taxes (Sales and Hotel/Motel) are projected at 2% growth in FY 2009-10, 3% growth in FY 2010-
11, rising to 4% growth annually beginning in FY 2011-12. 

 

 Intergovernmental projection:  State shared revenues are assumed to have no growth. 
 

 Licenses & Permits are projected to grow at 1%.  
 

 Interest & Rental Income is assumed to grow at 0.5% annually. 
 

 Fines & Forfeitures (primarily Parking Ticket Fines) are projected to grow at 0.5% annually. 
 

 Charges for Current Services are projected to grow at 2%. 
 

 Intragovernmental Services, e.g., work performed by Street Maintenance for other funds, are projected to 
have no growth. 

 

 Other revenue is projected to grow at 0.5% annually. 
 

 Transfers from Other Funds are projected to grow at 3%.  This revenue is primarily indirect administrative 
costs paid by other funds.   

 
Appropriation Assumptions 

 

 Personal Services (all salaries and benefits) appropriations are projected to grow at 5% annually.   
 

 Operating appropriations are projected to grow at 2.5%. 
 

 Capital outlay is projected to grow at 2.5%.   
 

 Beginning in FY 2009-10, we assume an appropriation to fund balance each year to maintain a 12% fund 
balance. 

 

 Transfers to Other Funds are projected to grow at 5.5%. 
 

 Information for Debt Service projections is supplied by the Finance Department.   
 
 


